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3URPRWH�DQG�SURYLGH�WUDLQLQJ�LQ�ELRGLYHUVLW\�LVVXHV�IRU�SURIHVVLRQDOV��YROXQWHHUV�DQG�WKHJHQHUDO�SXEOLF�
,QIRUP�HDFK�JURXS�PHQWLRQHG�LQ�����DQG�����DERXW�%LRGLYHUVLW\�$FWLRQ�3ODQV���SURYLGLQJDSSURSULDWH�PDWHULDO�LQ�HDFK�FDVH��H�J��VXPPDULHV�RI�%LRGLYHUVLW\�$FWLRQ�3ODQV�WDLORUHG�IRUHDFK�JURXS�
3URYLGH�SHRSOH�ZKR�ZDQW�WR�SURWHFW�ZLOGOLIH�RQ�D�ORFDO�VLWH�ZLWK�DSSURSULDWH�LQIRUPDWLRQDQG�DGYLFH�LQFOXGLQJ�LGHDV�IRU�DFWLRQ�
:RUN�ZLWK�WKH�1DWLRQDO�&XUULFXOXP��DQG�GHYHORS�HGXFDWLRQDO�SURJUDPPHV�GHVLJQHG�WRH[SORUH�ELRGLYHUVLW\�LVVXHV�
x XVH�D�YDULHW\�RI�PHGLD�x EURDGFDVW�PHGLD�DQG�QHZVSDSHUV�x VSHFLDO�HYHQWV�x SULQWHG�PDWHULDOV�WDLORUHG�IRU�VSHFLILF�RUJDQLVDWLRQV�RU�JURXSV�RI�SHRSOH�x FRPSXWHUV���H�J��WKH�¨1DWLRQDO�*ULG�IRU�/HDUQLQJ©��DQG�(FR5HFRUG�x HGXFDWLRQ�SURJUDPPHV�DQG�DFWLYLWLHV�x H[KLELWLRQV�

�� &855(17�$&7,21
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/$���:RUNLQJ�*URXS�5HSRUWV�
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VXEPLVVLRQ�WR�WKH�4XDOLILFDWLRQ�DQG�&XUULFXOXP�$XWKRULW\�DV�WKH�3DQHO©V�FRQWULEXWLRQ�WRWKH�1DWLRQDO�&XUULFXOXP�5HYLHZ����6HH�,QWURGXFWLRQ��
(QYLURQPHQWDO�LVVXHV�FRQWLQXH�WR�EH�ZLGHO\�DLUHG�LQ�WKH�PHGLD�
%LUPLQJKDP�DQG�WKH�%ODFN�&RXQWU\�%RURXJKV�KDYH�SURYLVLRQ�IRU�HQYLURQPHQWDO�HGXFDWLRQ��HQYLURQPHQWDO�HGXFDWLRQ�FHQWUHV�DQG�YLVLWRU�FHQWUHV��HGXFDWLRQ�DGYLVHUV��SDUN�RUFRXQWU\VLGH�VHUYLFHV�ZKLFK�UXQ�HYHQWV�SURJUDPPHV�DQG�SXEOLVK�OHDIOHWV�
$ZDUHQHVV�SURPRWLRQ�E\�EXVLQHVV��0LGODQG�(QYLURQPHQW�%XVLQHVV�&OXE��
6FKRROV�FRQWLQXH�WR�VKRZ�DQ�LQWHUHVW�LQ�HQYLURQPHQWDO�LVVXHV��IRU�H[DPSOH�E\�GHYHORSLQJWKHLU�JURXQGV�DQG�E\�FRQGXFWLQJ�HQYLURQPHQWDO�DXGLWV���7KHUH�DUH�VFKHPHV�WR�VXSSRUWVFKRROV�LQ�WKLV�SURFHVV��H�J��¨(FR6FKRROV©�DQG�WKH�6KHOO�%HWWHU�%ULWDLQ�&DPSDLJQ���7KHH[LVWLQJ�FXUULFXOXP�LQ�VFKRROV�SUHVHQWV�PDQ\�RSSRUWXQLWLHV�WR�GHYHORS�DZDUHQHVV�RIELRGLYHUVLW\�LVVXHV�9ROXQWDU\�6HFWRU�JURXSV�VXFK�DV�WKH�563%�9LVLWRU�&HQWUH��:LOGOLIH�7UXVW�&HQWUH�RI�WKH(DUWK���:LOGVLGH�&HQWUH�LQ�:ROYHUKDPSWRQ��WRJHWKHU�ZLWK�&69�(QYLURQPHQW�ZKLFK�ZRUNVZLWK�VFKRRO�PRVWO\�LQ�WKH�6DOWOH\�DQG�6PDOO�+HDWK�DUHD�RI�%LUPLQJKDP��DOO�GHOLYHU��DQGVXSSRUW�SURJUDPPHV�RI�ZRUN�UHODWHG�WR�ELRGLYHUVLW\�:ROYHUKDPSWRQ�0%&�LQ�SDUWQHUVKLS�ZLWK�WKH�:LOGOLIH�7UXVW�LV�UXQQLQJ�WKH�1DWXUDO&XUULFXOXP�3URMHFW�:DOVDOO�0%&�LQ�SDUWQHUVKLS�ZLWK�WKH�:LOGOLIH�7UXVW�LV�UXQQLQJ�D�1HLJKERXUKRRG�1DWXUH3URMHFW�
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7KH�IUHTXHQF\�RI�QDWXUH�SURJUDPPHV�RQ�WHOHYLVLRQ�LV�DQ�LQGLFDWLRQ�RI�WKH�KLJK�OHYHO�RISXEOLF�LQWHUHVW�LQ�QDWXUH��EXW�RQO\�D�PLQRULW\�RI�SURJUDPPHV�FRYHU�WKH�ZLOGOLIH�RI�XUEDQDUHDV���7KLV�UHLQIRUFHV�WKH�FRQFHSW�WKDW�QDWXUH�LV�VRPHWKLQJ�WR�EH�VHHQ�¨VRPHZKHUH�HOVH©UDWKHU�WKDQ�LQ�RQH©V�RZQ�EDFN�\DUG���%LRGLYHUVLW\�LVVXHV�DUH�JHQHUDOO\�QRW�H[SORUHG�LQGHSWK�
7KH�ZD\�LQ�ZKLFK�SXEOLF�RSHQ�VSDFH��SULYDWH�JDUGHQV�DQG�RWKHU�RSHQ�VSDFH�DUH�PDLQWDLQHGVXJJHVWV�WKDW�ZH�GR�QRW�DV�D�ZKROH�IHHO�FRPIRUWDEOH�ZLWK�QDWXUH�XQOHVV�LW�LV�ZHOOFRQWUROOHG���0RVW�SHRSOH�VHHP�WR�OLNH�WKH�LGHD�RI�QDWXUH��EXW�WHQG�WR�EH�OHVV�HQWKXVLDVWLFDERXW�LW�LQ�WKHLU�RZQ�EDFN�\DUG���7KLV�LV�GHPRQVWUDWHG�E\�WKH�ZLGHVSUHDG�XVH�RI�WHUPV�OLNH¨ZDVWH�JURXQG©��¨ZLOGHUQHVV©�DQG�¨EURZQILHOG�VLWH©��DOO�RI�ZKLFK�FDUU\�SHMRUDWLYH�RYHUWRQHV�
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7KH�PDMRU�OHJLVODWLRQ�DQG�SROLF\�JXLGDQFH�UHODWLQJ�WR�HQYLURQPHQWDO�HGXFDWLRQ�LQ%LUPLQJKDP�DQG�WKH�%ODFN�&RXQWU\�LV�VHW�RXW�LQ�$SSHQGL[���
�����$&7,21�3/$1�2%-(&7,9(6�$1'�7$5*(76
2EMHFWLYH 7DUJHW�� 3URPRWH�ZLGHU�SXEOLF�DZDUHQHVV�RI�%LRGLYHUVLW\�VXVWDLQDELOLW\�DQG�WKH�UROH�RI�%LRGLYHUVLW\�$FWLRQ�3ODQV� 2QJRLQJ
�� 7R�GHYHORS�SDUWQHUVKLSV�IRU�WKH�LPSOHPHQWDWLRQ�RI%LRGLYHUVLW\�$FWLRQ�3ODQV� 2QJRLQJ
�� 'HYHORS�D�UHYLHZ�SURFHVV 2QJRLQJ
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����3URSRVHG�DFWLRQ�ZLWK�SDUWQHUV�WR�PHHW�REMHFWLYHV$&7,21 327(17,$/'(/,9(5(56 <($5 0HHWV�REMHFWLYHQXPEHU/HDG 3DUWQHU ���� ���� ���� ���� ���� ���� ��������3ROLF\�DQG�OHJLVODWLRQ,QFOXGH�UHIHUHQFH�WR�HQYLURQPHQWDO�HGXFDWLRQUHTXLUHPHQWV�ZLWKLQ�8'3V�DQG��RU�RWKHU�SROLF\GRFXPHQWV�
/$V :7 $V�8'3V�DQG�RWKHU�SROLF\�GRFXPHQWV�DUH�SUHSDUHG� ���

,QFOXGH�UHIHUHQFH�WR�HQYLURQPHQWDO�HGXFDWLRQUHTXLUHPHQWV�ZLWKLQ�/($3V�DQG��RU�RWKHU�SROLF\GRFXPHQWV�
($ /$V��:7 $V�/($3V�DQG�RWKHU�SROLF\�GRFXPHQWV�DUH�SUHSDUHG� ���

����6LWH���VSHFLHV�VDIHJXDUG�DQG�PDQDJHPHQW3URPRWH�VXUYH\�SURMHFWV�H�J��JDUGHQ�DQG�SDUNVXUYH\V�DQG�EDVLF�WUDLQLQJ�WR�HQDEOH�SXEOLFVXUYH\�SURMHFWV�H�J��JDUGHQ�ELUGV�
/$V��:7 113�563%�:LOGVLGH&HQWUH�

x �
3URPRWH�WUDLQLQJ�IRU�UHFRUGHUV��VXUYH\RUV� /$V�:7��(1 113�(GXF� x �
����$GYLVRU\,QFRUSRUDWH�%LRGLYHUVLW\�FRQFHSWV�DQG�$FWLRQ3ODQ�LQIRUPDWLRQ�LQWR�:LOGOLIH7UXVW�HGXFDWLRQSURJUDPPH�DQG�SURMHFWV��LQFOXGLQJ�1&3�DQG113�

:7 /$V x �

6HW�XS�D�%LRGLYHUVLW\�$FWLRQ�3ODQ�,VVXHV:RUNLQJ�*URXS� /$V (1��:7 x �
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$&7,21 327(17,$/'(/,9(5(56 <($5 0HHWV�REMHFWLYHQXPEHU/HDG 3DUWQHU ���� ���� ���� ���� ���� ���� ��������)XWXUH�UHVHDUFK�DQG�PRQLWRULQJ'HYHORS�PRQLWRULQJ�DQG�UHYLHZ�WKURXJK�DQ,VVXHV���(GXFDWLRQ�:RUNLQJ�*URXS� /$V (1��:7 x
����&RPPXQLFDWLRQV�DQG�3XEOLFLW\6HHN�IXQGLQJ�IRU�GHYHORSLQJ�DQG�SULQWLQJ�OHDIOHWVDERXW�%LRGLYHUVLW\�$FWLRQ�3ODQV�DQG�UHODWHGLVVXHV�WDLORUHG�IRU�VSHFLILF�VHFWRUV

/$V (1��:7 x �
6HHN�IXQGLQJ�IRU�WHOHSKRQH�LQTXLU\�VHUYLFH�DQG�WRGHYHORS�WKH�:LOGOLIH�7UXVW©V�:HEVLWH /$V :7 x �
3URPRWH�WUDLQLQJ�LQ�ELRGLYHUVLW\�LVVXHV�IRUHGXFDWRUV� /$V (1��:7 x �
'HYHORS�DQG�XVH�H[LVWLQJ�QHWZRUNV�WR�VKDUHLQIRUPDWLRQ /$V :0(1 x �
:RUN�ZLWK�WKH�1HLJKERXUKRRG�1DWXUH�3URMHFWDQG�WKH�1DWXUDO�&XUULFXOXP�3URMHFW� /$V�:DOVDOO�	:ROYHUK�DPSWRQ�

:7 x �
3URPRWH�FRQIHUHQFHV�RQ�WKH�WKHPH�RI��¨(GXFDWLRQDQG�1DWXUH©� /$V :7�/&* x �
6HHN�WR�LQWHJUDWH�UHYLHZ�ZLWK�WKH�/$���3URFHVV� /$V :0(1 x �'HYHORS�PRQLWRULQJ�DQG�UHYLHZ�WKURXJK�DQ,VVXHV���(GXFDWLRQ�:RUNLQJ�*URXS� /$V (1 x �
����/LQNV�WR�RWKHU�DFWLRQ�SODQV7KLV�DFWLRQ�SODQ�KDV�OLQNV�WR�DOO�RWKHU�DFWLRQ
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