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����� $YDLODEOH�IORUD��� 7KLV�LV�H[WUHPHO\�YDULDEOH�DQG�GHSHQGV�DPRQJ�RWKHU�WKLQJVRQ�WKH�SUHVHQFH�RI�DQ\�VHHG�EDQN��WKH�SUR[LPLW\�RI�VLPLODU�VLWHV��DQG�KDELWDW�FRUULGRUHIIHFWV��(DUOLHVW�FRORQLVHUV�WHQG�WR�EH�ZLQG�SROOLQDWHG��EXW�SODQWV�ZKRVH�SURSDJXOHV�DUHVSUHDG�E\�DQLPDOV��HVSHFLDOO\�WUDQVSRUWHG�LQWHUQDOO\�E\�ELUGV��VRRQ�EHFRPH�FRPPRQ�
����� $YDLODEOH�IDXQD�� 7KUHH�NH\�IDFWRUV�LQWHUDFW�WR�H[SODLQ�WKH�HDUO\�VWDJHV�RIFRORQLVDWLRQ�RI�ZDVWHODQG�KDELWDWV��WKH�GLVSHUVDO�DELOLW\�RI�SDUWLFXODU�DQLPDO�VSHFLHV�WKH�SUR[LPLW\�RI�VLPLODU�KDELWDWV��DQG�DQ\�FRUULGRU�IXQFWLRQV���DQG�WKH�KDELWDW�VSHFLILFLW\�RI�VSHFLHV��(YHQ�PRELOH�WD[D�VXFK�DV�EXWWHUIOLHV�DQG�PRWKV�PRYH�UHODWLYHO\VPDOO�GLVWDQFHV��DQG�JURXQG�GZHOOLQJ�LQYHUWHEUDWHV�VXFK�DV�FDUDELG�EHHWOHV�KDYH�HYHQJUHDWHU�SUREOHPV�LQ�FRORQLVLQJ�QHZ�VLWHV��HVSHFLDOO\�ZKHQ�WKH\�DUH�KDELWDW�VSHFLDOLVWV�$�QXPEHU�RI�UDUH�DQG�HQGDQJHUHG�LQYHUWHEUDWHV�UHTXLUH�GU\��[HULF��KDELWDWV��DQG�WKHVHFRQGLWLRQV�DUH�RIWHQ�IRXQG�LQ�ZDVWHODQG�VLWHV��7KH�LVRODWLRQ�RI�WKHVH�VLWHV��KRZHYHU�SRVHV�D�SUREOHP�LQ�VSHFLHV�ZLWK�ORZ�GLVSHUVDO�DELOLWLHV�
����� $UHD����,VODQG�ELRJHRJUDSK\�WKHRU\�VXJJHVWV�WKH�LPSRUWDQFH�RI�DUHD�LQFUHDVLQJ�DUHD�E\�DQ�RUGHU�RI�PDJQLWXGH�YHU\�DSSUR[LPDWHO\�GRXEOHV�WKH�QXPEHU�RIVSHFLHV�RI�DQ\�SDUWLFXODU�JURXS�IRXQG�ZLWKLQ�WKDW�VLWH���/DUJHU�VLWHV�DUH�LPSRUWDQWVSHFLHV�UHVHUYRLUV�DQG�SOD\�DQ�LPSRUWDQW�SDUW�LQ�HQKDQFLQJ�ELRGLYHUVLW\� LQ�WKH�XUEDQHQYLURQPHQW��/LQHDU�ZDVWHODQG�VLWHV�DUH�DOVR�LPSRUWDQW�ERWK�EHFDXVH�WKH\�DUH�FRPPRQLQ�WKH�EXLOW�HQYLURQPHQW��HVSHFLDOO\�DORQJ�WUDQVSRUW�URXWHV��DQG�EHFDXVH�RI�SRWHQWLDOKDELWDW�FRUULGRU�IXQFWLRQV�
����� 7LPH����0DQ\�ZDVWHODQG�VLWHV�DUH�HSKHPHUDO��DQG�UHGHYHORSPHQW�RI�VRPH�VRUWWDNHV�SODFH�ZLWKLQ�D�IHZ�\HDUV��,I�VXFFHVVLRQ LV�DOORZHG�WR�WDNH�SODFH��D�VHULHV�RIVWDJHV�FDQ�RIWHQ�EH�GLVFHUQHG�
x $Q�LQLWLDO�DQQXDO�ELHQQLDO�VKRUW�OLYHG�SHUHQQLDO�VWDJH��WKH�SODQWV�FRORQLVLQJ�DQRIWHQ�EDUH�LQRUJDQLF�VXEVWUDWH�FRQWDLQLQJ�DW�EHVW�D�IHZ�VPDOO�SDWFKHV�ZKHUHRUJDQLF�GHWULWXV�RU�D�WKLQ�VRLO�LV�IRXQG��1LWURJHQ�IL[LQJ�SODQWV�LQFUHDVH�WKH�DPRXQWRI�DYDLODEOH�QLWURJHQ��:LQG�EORZQ�VSHFLHV�DUH�FKDUDFWHULVWLF�
x $IWHU�SHUKDSV�����\HDUV��DV�WKH�VRLO�FRYHU�EHFRPHV�JUHDWHU�LQ�H[WHQW�DQG�GHSWK��DQGZLWK�DQ�LQFUHDVH�LQ�RUJDQLF�PDWWHU�DQG�DYDLODEOH�QXWULHQWV��WKH�YHJHWDWLRQ�RIWHQEHFRPHV�GRPLQDWHG�E\�WDOO�SHUHQQLDO�KHUEV��:RRG\�VSHFLHV�EHJLQ�WR�FRORQLVH�ZKHWKHU�VFUDPEOLQJ�VSHFLHV�VXFK�DV�EUDPEOH�RU�VPDOO�WUHHV��EXW�QXPEHUV�DQG�FRYHUDW�WKLV�VWDJH�UHPDLQ�ORZ�
x :LWK�WLPH�WKH�SURSRUWLRQ�RI�JUDVV�LQ�WKH�YHJHWDWLRQ�LQFUHDVHV��DQG�DIWHU������\HDUVRU�VR�WDOO�KHUE�FRPPXQLWLHV�PD\�JLYH�ZD\�WR�JUDVVODQG��WKRXJK�D�JUDVVODQG�LQZKLFK�VRPH�SHUHQQLDO��HVSHFLDOO\�UKL]RPDWRXV SODQWV�PD\�SHUVLVW��DV�ZHOO�DVZRRG\�VSHFLHV��DQG�DV�PRUH�DQG�PRUH�ZRRG\�SODQWV�HQWHU�WKH�WDOO�KHUE�RUJUDVVODQG�FRPPXQLW\��WKHVH�PD\�HYHQWXDOO\�EH�UHSODFHG�E\�VFUXE�ZRRGODQG�
��� 7KUHDWV�
����� &KDQJHV�LQ�ODQG�XVH���0DQ\�ZDVWHODQG�VLWHV�DUH�VXEMHFW�WR�D�FKDQJH�RI�ODQGXVH�ZLWKLQ�D�IHZ�\HDUV�RI�WKHLU�FUHDWLRQ��$V�IRUPHU�ZDVWHODQG�LV�GHYHORSHG��KRZHYHU�VR���JHQHUDOO\�VSHDNLQJ���QHZ�ZDVWHODQG�VLWHV�DUH�EHLQJ�FUHDWHG�HOVHZKHUH��$V�ORQJ�DV
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WKH�UDWH�RI�KDELWDW�FUHDWLRQ�PRUH�RU�OHVV�HTXDOV�WKH�UDWH�RI�KDELWDW�GHVWUXFWLRQ��DQG�DVORQJ�DV�WKH�KDELWDW�FKDUDFWHULVWLFV�RI�VXFK�VLWHV�UHPDLQV�PRUH�RU�OHVV�HTXLYDOHQW�WKLVPD\�SRVH�QR�SUREOHP��,QGHHG�LW�PD\�EH�D�IRUWXLWRXV�PHDQV�RI�UHWDLQLQJ�D�VHULHV�RIKDELWDW�SDWFKHV�LQ�HDUO\�VWDJHV�RI�VXFFHVVLRQ�ZLWKLQ�WKH�UHJLRQ�DV�D�ZKROH�
����� %URZQILHOG�VLWH�GHYHORSPHQW��1HYHUWKHOHVV�EURZQILHOG�VLWH�GHYHORSPHQWSRVHV�D�WKUHDW�WR�ZDVWHODQG�KDELWDWV��HVSHFLDOO\�LQ�WKH�OLJKW�RI�FXUUHQW�JRYHUQPHQWSROLF\�IRU�XUEDQ�UHJHQHUDWLRQ�WKURXJK�ZKLFK�WKH�UDWH�RI�GHVWUXFWLRQ�RI�ZDVWHODQG�ZLOOSUREDEO\�QRW�EH�RIIVHW�E\�WKH�SURYLVLRQ�RI�QHZ�HTXLYDOHQWV��%URZQILHOG�VLWHV�DUH�RIWHQRI�HTXLYDOHQW�RU�JUHDWHU�ZLOGOLIH�YDOXH�WKDQ�LQWHQVLYHO\�PDQDJHG�JUHHQILHOG�VLWHV�
����� +DELWDW�IUDJPHQWDWLRQ�DQG�LVRODWLRQ�� 'HYHORSPHQW�QRW�RQO\�GHVWUR\VZDVWHODQG�VLWHV�EXW�IXUWKHU�LVRODWHV�RWKHU�VXFK�VLWHV��DV�ZHOO�DV�RWKHU�KDELWDWV�EHQHILFLDOWR�ELRGLYHUVLW\��DQG�UHGXFHV�WKH�FRQQHFWLYLW\�RI�KDELWDW�FRUULGRUV�
����� ,QDSSURSULDWH�UHJHQHUDWLRQ�DQG�UHFODPDWLRQ��$V�D�WLG\LQJ�SURFHVV��DQXPEHU�RI�ZDVWHODQG�VLWHV�DUH�ODQGVFDSHG�DQG�RWKHUZLVH�PDQDJHG�WR�
HQKDQFH
�WKHLUDPHQLW\�YDOXH��EXW�WKLV�LV�RIWHQ�GRQH�DW�WKH�H[SHQVH�RI�ZLOGOLIH�YDOXH��2SSRUWXQLWLHV�WRHQKDQFH�VLWHV�IRU�ERWK�SHRSOH�DQG�QDWXUH�DUH�LJQRUHG�
����� &KDQJHV�LQ�LQGXVWULDO�SURFHVVHV��7KH�ODLVVH]�IDLUH�DSSURDFK�WR�GXPSLQJLQGXVWULDO�ZDVWH�KDV�EHHQ�KDOWHG��DQG�VRPH�IRUPHU�ZDVWH�GLVSRVDO�VLWHV�KDYH�EHHQGHFRQWDPLQDWHG��EXW�WKLV�KDV�OHG�WR�IHZHU�VSRLO�WLSV�RI�YDU\LQJ�NLQGV�ZKLFK�LQ�WKH�SDVWKDYH�EHHQ�FRORQLVHG�E\�D�VXLWH�RI�RIWHQ�UDUH�DQG�LQWHUHVWLQJ�SODQWV�DQG�DQLPDOV��6XFKVLWHV�VKRXOG�EH�UHWDLQHG�ZKHUH�WKH\�DOUHDG\�H[LVW�SURYLGHG�WKHUH�DUH�QR�ULVNV�RIFRQWDPLQDWLRQ�WR�KXPDQV�
����� ,QFUHDVHG�IO\�WLSSLQJ�DQG�YDQGDOLVP��:LWK�WKH�LQWURGXFWLRQ�RI�ODQGILOO�WD[HVDQG�RWKHU�FRQVWUDLQWV�RQ�
IUHH
�GRPHVWLF��FRPPHUFLDO�DQG�LQGXVWULDO�ZDVWH�GLVSRVDO�WKHUH�KDV�EHHQ�DQ�LQFUHDVH�LQ�WKH�DPRXQW�RI�IO\�WLSSLQJ�RQ�ZDVWHODQG�KDELWDW�9DQGDOLVP�RI�PDQ\�NLQGV�KDV�DOVR�DIIHFWHG�WKH�KDELWDW�TXDOLW\�RI�VXFK�VLWHV�
����� 3XEOLF�XVH����7KH�SXEOLF�KDV�IUHH�DQG�OHJDO�DFFHVV�WR�PDQ\�ZDVWHODQG�VLWHV��DQGPDQ\�ODUJHU�DUHDV�KDYH�EHFRPH�LPSRUWDQW�DUHDV�IRU�LQIRUPDO�UHFUHDWLRQ��6RPHWLPHVWKLV�UHFUHDWLRQ�LV�GDPDJLQJ�WR�WKH�KDELWDW��IRU�H[DPSOH�WKH�XVH�RI�PRXQWDLQ�DQG�PRWRUELNHV��EXW�LQ�RWKHU�FDVHV��IRU�H[DPSOH�GRJ�ZDONLQJ��WKHVH�KDELWDWV�DUH�LPSRUWDQWDFFHVVLEOH�JUHHQ�VSDFH��2WKHU�VLWHV�DUH�QRW�OHJDOO\�DFFHVVLEOH�EXW�DUH�QHYHUWKHOHVV�XVHG�7KH\�PD\�SRVH�ULVNV�WR�WKH�XVHUV��IRU�H[DPSOH�RQ�UDLOZD\�RZQHG�ODQG��DQG�WKH\�DUHVRPHWLPHV�UHIXJHV�IRU�WKRVH�SDUWLFLSDWLQJ�LQ�LOOHJDO�RU�DQWLVRFLDO�DFWLYLWLHV��6XFK�XVHVDOVR�SRVH�VRPH�WKUHDW�WR�WKH�KDELWDWV��IRU�LQVWDQFH�WKURXJK�WKH�VHWWLQJ�RI�ILUHV�
� &XUUHQW�DFWLRQ
��� /HJDO�VWDWXV
����� :DVWHODQG�WHQGV�WR�EH�RZQHG�E\�WKH�ORFDO�DXWKRULW\��E\�D�QDWLRQDO�LQVWLWXWLRQDORUJDQLVDWLRQ�VXFK�DV�5DLOWUDFN�RU�%ULWLVK�:DWHUZD\V��RU�E\�D�SULYDWH�LQGLYLGXDO�RURUJDQLVDWLRQ��,Q�DOO�VXFK�DUHDV�WKHUH�LV�JHQHUDOO\�QR�ULJKW�RI�DFFHVV��DQG�LQ�VRPH�FDVHV
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DFFHVV�LV�H[SUHVVO\�SURKLELWHG��6RPH�ORFDO�DXWKRULW\�ZDVWHODQG�LV�DYDLODEOH�XQGHUVWDWXWRU\�SURYLVLRQ�IRU�WUDYHOOHUV�
����� $OO�VLWHV�DUH�VXEMHFW�WR�QDWLRQDO�ODZV�RQ�ZLOIXO�DQG FULPLQDO�GDPDJH��DQG�WRFLYLO�ODZ�SHUWDLQLQJ�WR�WUHVSDVV��WKRXJK�WKHVH�DUH�UDUHO\�HYRNHG�LQ�PRVW�XUEDQ�VLWHVSHUFHLYHG�DV�EHLQJ�GHUHOLFW�
����� %\�WKHLU�QDWXUH��ZDVWHODQG�VLWHV�WHQG�QRW�WR�EH�LQFOXGHG�LQ�DQ\�6/,1&��6,1&�/15��666,�RU�RWKHU�GHVLJQDWLRQ��QRU�DUH�DQ\�ODUJH�WUHHV�QRUPDOO\�VXEMHFW�WR�7UHH3UHVHUYDWLRQ�2UGHUV��732V���6RPH�SRVW�LQGXVWULDO�VLWHV�DUH�H[FHSWLRQV��KDYLQJ�EHHQGHVLJQDWHG�/15V��H�J��'RXOWRQ
V�&OD\SLW�LQ�'XGOH\��RU�666,V��H�J��&OD\KDQJHU�LQ:DOVDOO��
��� 0DQDJHPHQW��UHVHDUFK�DQG�JXLGDQFH
����� %\�WKHLU�QDWXUH��ZDVWHODQG�VLWHV�DUH�QRW�QRUPDOO\�VXEMHFW�WR�PDQDJHPHQW�WKRXJK�OLQH�RI�VLJKW�PD\�EH�PDLQWDLQHG�IRU�VDIHW\�RQ�UDLO�WUDFN��URDGVLGH�YHUJHV�DQGVRPH�FDQDO�VLGH�VWUHWFKHV�
����� /LWWOH�UHVHDUFK�KDV�EHHQ�XQGHUWDNHQ�RQ�WKH�ELRWD�RI�ZDVWHODQG�VLWHV��$�JHQHUDOUHYLHZ�LV�SURYLGHG�LQ�D�VWXG\�RI�DFFHVVLEOH�SXEOLF�JUHHQ�VSDFH�LQ�XUEDQ�DUHDV�E\+DUULVRQ�HW�DO����������DQG�D�FRQWH[W�IRU�WKH�LQFRUSRUDWLRQ�RI�ZDVWHODQG�KDELWDW�LQSODQQLQJ�IRU�QDWXUH�LQ�%LUPLQJKDP�LV�JLYHQ�LQ�-DUYLV���������7KH�%ODFN�&RXQWU\1DWXUH�&RQVHUYDWLRQ�6WUDWHJ\��������DQG�WKH�%LUPLQJKDP�1DWXUH�&RQVHUYDWLRQ6WUDWHJ\ �������FRQWDLQ�LQIRUPDWLRQ�RQ�WKH�H[WHQW�RI�ZDVWHODQG�LQ�WKH�UHJLRQ��LQSDUWLFXODU�XVLQJ�GDWD�RQ�KDELWDWV�FKDUDFWHULVHG�E\�WDOO�KHUEV��DQG�SODFHV�WKLV�KDELWDWW\SH�LQWR�D�VWUDWHJLF�SODQQLQJ�FRQWH[W��:RUN�FRQWLQXHV�RQ�GDWD�FROOHFWLRQ�IRU�WKH%LUPLQJKDP�DQG�%ODFN�&RXQWU\�)ORUD �HG�,�&��7UXHPDQ���ZLWK�VSDWLDO�UHFRUGVDFFXPXODWLQJ�IRU�VSHFLHV�WKDW�PLJKW�EH�XVHG�DV�LQGLFDWRUV�RI�ZDVWHODQG��3DUW�RI�WKH85*(17�SURJUDPPH�EHLQJ�XQGHUWDNHQ�DW�WKH�8QLYHUVLW\�RI�%LUPLQJKDP�DQG8QLYHUVLW\�RI�:ROYHUKDPSWRQ�LQFOXGHV�WKH�H[DPLQDWLRQ�RI�WKH�XVH�RI�XUEDQ�VLWHV�LQFOXGLQJ�ZDVWHODQG�VLWHV��E\�JURXQG�EHHWOHV��DQG�WKH�LPSOLFDWLRQV�RI�WKHFKDUDFWHULVWLFV�RI�VXFK�VLWHV�IRU�EHHWOH�GLVSHUVDO��KDELWDW�VSHFLILFLW\�DQG�VSHFLHVULFKQHVV��&RJQDWH�ZRUN�LV�EHLQJ�XQGHUWDNHQ�RQ�EXWWHUIO\�PHWDSRSXODWLRQV�DQG�RQDVSHFWV�RI�WKH�XUEDQ�IORUD�
����� 1R�JXLGDQFH�LV�FXUUHQWO\�DVVRFLDWHG�ZLWK�WKH�SURYLVLRQ�RI�DFFHVVLEOH�SXEOLFVSDFH�UHJDUGLQJ�ZDVWHODQG�KDELWDW��,QGHHG�WKHUH�LV�D�JUHDW�GHDO�RI�SUHVVXUH�EHLQJLPSRVHG�RQ�ZDVWHODQG�KDELWDW�DV�SDUW�RI�WKH�JRYHUQPHQW
V�SURSRVHG�GHYHORSPHQW�RIEURZQILHOG�VLWHV�
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�� $FWLRQ�SODQ�REMHFWLYHV�DQG�WDUJHWV
2EMHFWLYH 7DUJHW�� ,GHQWLI\�ZDVWHODQG��LQFOXGLQJ�EURZQILHOG��VLWHV�RI�SDUWLFXODUVLJQLILFDQFH�RU�LPSRUWDQFH�WR�ELRGLYHUVLW\�E\�YLUWXH�RI�WKHLU�ELRWLFFRQWHQW�DQG�WR�HQVXUH�DV�IDU�DV�SUDFWLFDEOH�WKHLU�VXUYLYDO�

2QJRLQJ
�� ,GHQWLI\�ZDVWHODQG��LQFOXGLQJ�EURZQILHOG��VLWHV�RI�SDUWLFXODUVLJQLILFDQFH�RU�LPSRUWDQFH�WR�ELRGLYHUVLW\�E\�YLUWXH�RI�WKHLUJHRJUDSKLFDO�ORFDWLRQ�DQG�WKHUHIRUH�WKHLU�FRQWULEXWLRQ�WR�DQDSSURSULDWH�VSDWLDO�QHWZRUN�RI�JUHHQ�VLWHV��DQG�WR�HQVXUH�DV�IDU�DVSUDFWLFDEOH�WKHLU�VXUYLYDO�

2QJRLQJ

�� 5DLVH�DZDUHQHVV�RI�WKH�LPSRUWDQFH�RI�ZDVWHODQG�VLWHV�WRELRGLYHUVLW\�YLD�WKH�PHGLD��LQYROYHPHQW�RI�ORFDO�VFKRROV�DQGFRPPXQLW\�JURXSV��DQG�UHSUHVHQWDWLRQ�WR�ORFDO�FRXQFLOORUV�
2QJRLQJ

�� :KHUH�DSSURSULDWH��LQFUHDVH�WKH�DFFHVVLELOLW\�RI�ZDVWHODQG�VLWHV�RQORFDO�DXWKRULW\�ODQG�IRU�SXEOLF�XVDJH��DQG�WR�VHHN�ZD\V�ZKLFK�PLJKWIRUPDOLVH�VXFK�DUUDQJHPHQWV��LQFOXGLQJ�EDVLF�PDLQWHQDQFH��HJPRZLQJ�RI�HGJHV���ZRRGHQ�EROODUGV�RU�WULS�IHQFLQJ�WR�SUHYHQWYHKLFXODU�DFFHVV��DQG�SURYLVLRQ�RI�OLWWHU�ELQV�
2QJRLQJ

�� 3URYLGH�IRU�DQG�HQFRXUDJH�FRPPXQLW\�XVH��VHQVH�RI�RZQHUVKLS�DQGLQYROYHPHQW�LQ�DSSURSULDWH�VLWHV�LQ�WKHLU�ORFDO�DUHD��DQG�WR�LQVWLO�DVHQVH�RI�RZQHUVKLS�
��VXFK�VLWHVE\�����
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�� 3URSRVHG�DFWLRQ�ZLWK�SDUWQHUV�WR�PHHW�REMHFWLYHV
$&7,21 327(17,$/'(/,9(5(56 <($5 0HHWV�REMHFWLYHQXPEHU/HDG 3DUWQHU ���� ���� ���� ���� ���� ���� �������� 3ROLF\�DQG�OHJLVODWLRQ6HHN�WKH�LQFOXVLRQ�RI�DSSURSULDWH�KDELWDWPHDVXUHV�LQ�8QLWDU\�'HYHORSPHQW�3ODQV�DQGRWKHU�SROLF\�GRFXPHQWV�WR�HQVXUH��ZKHUHDSSURSULDWH��WKDW�GHYHORSPHQW�SURSRVDOV�RQ¨XUEDQ�ZDVWH�ODQG©�LQFRUSRUDWH�IHDWXUHV�ZKLFKZLOO�HQKDQFH�D�VLWH�IRU�ZLOGOLIH�

/$V :7 x x x x x x x ����

(QFRXUDJH�WKH�SURSHU�FRQVLGHUDWLRQ�RI�SUHVHQWDQG�IXWXUH�SRWHQWLDO�IRU�ZLOGOLIH�DQG�FRPPXQLW\XVH�RQ�¨XUEDQ�ZDVWH�ODQG©�ZKHQ�GHWHUPLQLQJSODQQLQJ�DSSOLFDWLRQV�
/$V :7 x x x x x x x ����

��� 6LWH�DQG�VSHFLHV�VDIHJXDUG�DQGPDQDJHPHQW,GHQWLILFDWLRQ�RI�VLWHV�RI�HVSHFLDO�YDOXH�WRELRGLYHUVLW\�DQG�RU�IRU�ZKLFK�FRQVHUYDWLRQPDQDJHPHQW�PLJKW�EH�LPSRUWDQW��HJ��VLWHV�RQZKLFK�VXFFHVVLRQ�LV�WDNLQJ�SODFH�
:7 /$V�/2V x x x x x x ����

,GHQWLILFDWLRQ�RI�VLWHV�IRU�ZKLFK�EDVLFPDLQWHQDQFH�PLJKW�EH�DSSURSULDWH� :7 /$V�113�1&3
x x x x x x �

,QWURGXFWLRQ�RI�DSSURSULDWH�PDLQWHQDQFH� /$V 113�1&3 x x x x x x �
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$&7,21 327(17,$/'(/,9(5(56 <($5 0HHWV�REMHFWLYHQXPEHU/HDG 3DUWQHU ���� ���� ���� ���� ���� ���� ����,PSURYH�WKH�FRQQHFWLQJ�QHWZRUN�EHWZHHQ�JUHHQVSDFHV��DQG�EHWZHHQ�JUHHQ�VSDFHV�DQGUHVLGHQWLDO�DUHDV��SD\LQJ�SDUWLFXODU�DWWHQWLRQ�WRDFFHVVLELOLW\�
/$V 1&3�:7 x x x x x x x �

6DIHJXDUG�DQG�PDQDJH�VLWHV�IRU�WKH�SURWHFWLRQRI�DQ\�ORFDOO\��UHJLRQDOO\�RU�QDWLRQDOO\�UDUHVSHFLHV�
/$V (1�:7 x x x x x x x �

��� $GYLVRU\$GYLVRU\�LQSXW�WR�8'3V�DQG�RWKHU�SROLF\GRFXPHQWV� :7 /$V�(1 $V�8'3V�DQG�RWKHU�SROLF\�GRFXPHQWV�DUHSUHSDUHG�DQG�UHYLHZHG ����
5HVSRQVHV�WR�SODQQLQJ�DSSOLFDWLRQV�DVDSSURSULDWH� :7�(1 /$V x x x x x x x ����
��� )XWXUH�UHVHDUFK�DQG�PRQLWRULQJ&RQWLQXHG�VXUYH\�DQG�FROODWLRQ�RI�GDWD :7�/$V (5�RWKHUV x x x x x x x ����
8VH�RI�(FR5HFRUG�WR�PDLQWDLQ�DQG�XSGDWHUHFRUGV�RI�SODQWV�DQG�DQLPDOV�RQ�ZDVWHODQGVLWHV�

(5 $OO x x x x x x x �
3URGXFWLRQ�RI�*,6�PDWHULDO�DV�DSSURSULDWH (5 :7�/$V x x x x x x x ����
6XSSRUW�RI�UHOHYDQW�85*(17�SURJUDPPHUHVHDUFK (GV $OO ,Q�OLQH�ZLWK�UHVHDUFK�SURJUDPPH �������
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$&7,21 327(17,$/'(/,9(5(56 <($5 0HHWV�REMHFWLYHQXPEHU/HDG 3DUWQHU ���� ���� ���� ���� ���� ���� ������� 3XEOLFLW\5DLVH�DZDUHQHVV�RI�WKH�LPSRUWDQFH�RI�
ZDVWH
VLWHV�WR�ZLOGOLIH�DQG�WKH�FRPPXQLW\ :7 /$V�/$���113
x x x x x x x �

(QFRXUDJH�ORFDO�FRPPXQLWLHV�WR�LGHQWLI\VXLWDEOH�QHDUE\�ZDVWHODQG�VLWHV�DV�FRPPXQLW\UHVRXUFHV�E\�IRVWHULQJ�D�VHQVH�RI�
RZQHUVKLS
�HJ��E\�JLYLQJ�WKH�VLWH�D�QDPH�DQG�HUHFWLQJDSSURSULDWH�VLJQDJH��7DUJHW��RQH�VXFK�VLWHV�SHUDXWKRULW\�E\�����

:7�/$V /$���113�1&3
x x x x x x x �������

,QYROYH�VFKRROV�LQ�DSSURSULDWH�ORFDO�DUHDV 113�1&3 :7�/$V x x x x x x x �
��� /LQNV�WR�RWKHU�DFWLRQ�SODQV%XLOGLQJV�DQG�WKH�EXLOW�HQYLURQPHQW��*DUGHQV�DOORWPHQWV��SDUNV�DQG�SXEOLF�RSHQ�VSDFH
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�� &R�RUGLQDWLRQ�DQG�UHYLHZ
7KLV�%LRGLYHUVLW\�$FWLRQ�3ODQ�ZLOO�EH�LPSOHPHQWHG�RYHU����\HDUV�ZLWK�D�ILUVW�UHYLHZDIWHU���\HDUV��$�JURXS�ZLOO�EH�VHW�XS�WR�FR�RUGLQDWH�LPSOHPHQWDWLRQ�DQG�WR�UHSRUW�WR�WKH%LRGLYHUVLW\�6WHHULQJ�*URXS���7KLV�JURXS�ZLOO�PHHW�DW�D�PLQLPXP�RQ�D�\HDUO\�EDVLV�
5HYLHZ�ZLOO�EH�FDUULHG�RXW�LQ�FRQMXQFWLRQ�ZLWK�UHODWHG�+DELWDW�DQG�6SHFLHV�$FWLRQ3ODQV�DV�DSSURSULDWH�
5HYLHZ�ZLOO�FRQVLVW�RI��PHDVXULQJ�DFKLHYHPHQW�RI�WDUJHWV���7KH�JURXS�ZLOO��ZLWK�WKHVXSSRUW�RI�WKH�6WHHULQJ�*URXS��GHYHORS�DQG�LPSOHPHQW�DSSURSULDWH�PRQLWRULQJPHWKRGV�ZKLFK�ZLOO�LQIRUP�WKH�UHYLHZ�SURFHVV�
7KH�$FWLRQ�3ODQ�ZLOO�EH�UHYLVHG�DQG�XSGDWHG�LQ�WKH�OLJKW�RI�UHYLHZ�UHVXOWV�DQG�DQ\UHOHYDQW�FKDQJHV�LQ�FLUFXPVWDQFHV�DQG�RU�DGGLWLRQDO�LQIRUPDWLRQ�ZKLFK�EHFRPHVDYDLODEOH�GXULQJ�WKH�UHYLHZ�SHULRG�
,Q�OLQH�ZLWK�QDWLRQDO�JXLGDQFH��WKH�6WHHULQJ�*URXS�ZLOO�UHSRUW�WR�WKH�8.�6WHHULQJ*URXS�

5HIHUHQFHV
%LUPLQJKDP�1DWXUH�&RQVHUYDWLRQ�6WUDWHJ\�������
%ODFN�&RXQWU\�1DWXUH�&RQVHUYDWLRQ�6WUDWHJ\�������
+$55,621��&��HW�DO���������$FFHVVLEOH�QDWXUDO�JUHHQVSDFH�LQ�WRZQV�DQG�FLWLHV�(QJOLVK�1DWXUH�5HVHDUFK�5HSRUWV�����
-$59,6��3�-���������3ODQQLQJ�IRU�D�JUHHQ�HQYLURQPHQW�LQ�%LUPLQJKDP��,Q��*HUUDUG�$�-��	�6ODWHU��7�5���HG���0DQDJLQJ�D�FRQXUEDWLRQ��%LUPLQJKDP�DQG�LWV�UHJLRQ�%UHZLQ��6WXGOH\���������
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